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12!,+=56++!1441+!12!308+&456++9!N2<=2-!&44,8-!<&33&!54&-9!S=+!-.!&2<=2-1+!12!308+&456++!3(&!-.!-+&!.,!
3(=+1,!.+!/A41,!6),&!)*+!&,,!,&!56+,!30A2!)+A2!56++30A+129!C*+!&,,!7823(&!+83(12!)*+!)483282>!5*+!-.!
04&'1+&!*<1+3(6,,37&,1+8&4!5&(67!-1,!7&,1+8&4!367!51&+51,&39!I=4;!4A>!/&3,8>/1,!)*+!04&3,1+!71-!
4A>!37=4,0.2(,9!
!
1233989J'5L'4>?5<<'
S=+!-.!56++&+!8!71,&44!3(&!-.!<=4;&!).2(,86212!125&+,!56++282>! 9!N2<=2-!/*>/&3,8>/1,3301,3&+!
&<!3,A4!1441+!/A456++&+9!N2<=2-!12!0+E4!)*+!&,,!0A5*+;&!/A41,9!T7*+;!56++(+626+2&!71-!3(=+64;&!2=+!
-.!56++&+!8!;=+2!1441+!3,A49!N2<=2-!(E471-14!2=+!-.!56++&+!8!8'(1^;=+2/&4,8>&!71,&441+!367!(600&+F!
7=3382>!1441+!&4.7828.79!B4&'1+&!*<1+3(6,,37&,1+8&4!5&(67!7&,1+8&41,!)*+!&,,!)*+/82-+&!&,,!-1,!548+!
5.2-1,!6'/!)*+<+8-1,!2=+!/A41,!0.2(,1+&39!
!
1233989J'5L'6?>945?>385<'
S=+!-.!56++&+!8!3,127&,1+8&4!3(&!-.!<=4;&!34&>4=>1! 9!N2<=2-!(&+58-301,3&+!)*+!/*>!/&3,8>/1,9!
H6++282>!&<!7;.(&!7.+<1+(F!,91J9!,1>14F!(+=<1+!48,1!,+E'(9!UA+-&!7&,1+8&4!367!51,62>!(+=<1+!71+!
,+E'(9!Q,,!;=72,!)4*-1!&<!-&77!82-8(1+&+!+=,,!56++/&3,8>/1,9!@A,!82,1!54&-1,!+6,1+&!8!/A41,!.,&2!&,,!
56++&9!N2<=2-!82,1!<&,,12!)*+!&,,!(62,+6441+&!-&77!1441+!)*+!&,,!(E4&!54&-1,9!HA-&!A,>=+-1+2&!
3(&-&+!(&+58-301,3&+2&9!
!
:73QL53'2PB'4Q??353'
H6++&!1,,!0846,/A4!2=+!-.!3=2(1+!3(+.<&+!8!,;6'(&!1441+!/A+-&!7&,1+8&49!I=4;!3(+.<(*+282>34=>1! 9!
T,=44!82!<+8-76712,<=4;&+(+&>12!8!+=,,!4=>1!6'/!;.3,1+&!/&3,8>/1,12!,844!4A>9!N2<=2-!+=,,!,E0!6'/!
3,6+41(!&<!3(+.<=2-&!)*+!-12!,E0!&<!3(+.<!367!3(&!&2<=2-&39!_1-!71;314301,312!8!3(+.<12F!04&'1+&!
3(+.<301,312!0A!&+51,33,E'(1,!6'/!,+E'(!6+-12,48>,!822&2!-.!,+E'(1+!0A!&<,+E'(&+129!T(+.<&+2&!(&2!
&<4=>32&3!>1267!&,,!<=2-&!0A!76,6+23!+8(,282>9!
!
XL>3;><56?989J'
Z62,82.1+48>!*<1+514&3,282>!(&2!6+3&(&!01+7&212,&!3(&-6+!0A!<1+(,E>1,!1441+!5&,,1+812/1,129!
!

K"! L8M?>;=A@>=@=B;8(
#38T?'

•! H&+2!1441+!01+3621+!71-!21-3&,,!)E383(!1441+!712,&4!)*+7A>&!5*+!82,1!&2<=2-&!-122&!
0+6-.(,!67!-1!82,1!/&+!)A,,!4=7048>!.,584-282>!8!3=(1+!&2<=2-282>!&<!0+6-.(,12!1441+!67!-1!
82,1!/&+!*<1+<&(&,3!6+-12,48>,!&<!12!(6701,12,!01+362!367!&23<&+&+!)*+!-1+&3!3=(1+/1,9!

•! I&+!3=+3(84,!)*+38(,8>!2=+!-.!&2<=2-1+!0+6-.(,12!8!2=+/1,12!&<!5&+29!C*+<&+&!&44,8-!
0+6-.(,12!.,67!+='(/A44!)*+!5&+29!H&+2!7A3,1!*<1+<&(&3!3A!&,,!-1!82,1!41(1+!71-!
0+6-.(,129!



!

! P`!

•! @A,!&4-+8>!5&+2!1441+!01+3621+!367!82,1!(=221+!,844!8221/A441,!8!-122&!5+.(3&2<83282>!&+51,&!
71-!&00&+&,129!@6(&4&!513,=771431+!(&2!)&3,3,=44&!12!4=>3,&!A4-1+3>+=23!)*+!&2<=2-282>9!
N2<=2-&+12!=+!&23<&+8>!)*+!1<12,.144&!3(&-6+!367!6+3&(&3!)*+!,+1-;1!0&+,!8!&+51,367+A-1,!
,844!)*4;-!&<!&2<=2-282>12!&<!7&3(82129!

•! N2<=2-!82,1!7&3(8212!67!-.!=+!,+*,,!1441+!0A<1+(&-!&<!&4(6/64G4=(171-149!
•! H=+!<8-!51/6<!01+36248>!3(E--3.,+.3,282>!K/&2-3(&+F!&+51,33(6+F!3(E--3>4&3*>62F!

&2-282>33(E--!1,'9L9!B1+36248>!3(E--3.,+.3,282>!7823(&+!+83(12!)*+!01+3623(&-6+9!
•! Z4=!-8>!0A!4=7048>,!3=,,9!H=+!82>&!4*3&!(4=-1+!1441+!37E'(12!6'/!31!,844!&,,!-8,,!/A+F!-82&!(4=-1+!

1441+!/&2-3(&+!82,1!(6771+!)&+48>,!2=+&!+*+48>&!-14&+9!@*3&!(4=-1+F!37E'(12!1441+!4A2>,!/A+!
(&2!)&3,2&!8!+*+48>&!-14&+9!

•! I&+!.007=+(3&7F!31!<&-!-.!>*+!6'/!,=2(!1),1+!2=+!-.!&+51,&+!71-!14<1+(,E>9!N2<=2-!82,1!
14<1+(,E>!67!-.!=+!,+*,,!1441+!0A<1+(&-!&<!&4(6/64G4=(171-149!Q2!,844)=448>!34&+<8>/1,!<8-!
&2<=2-282>!&<!14<1+(,E>!(&2!41-&!,844!&44<&+48>&!3(&-6+9!

•! b2-<8(!12!38,.&,862!-=+!<1+(,E>1,!34A3!0A!&<!7833,&>9!Z62,+6441+&!&,,!3,+*75+E,&+12!=+!8!
&<3,=2>,!4=>1!822&2!-.!3=,,1+!82!2=,34&--12!8!.,,&>1,9!D7!-.!5=+!14<1+(,E>1,!71-!)82>+1,!0A!
&<,+E'(&+12!1441+!3=,,1+!82!(&5142!8!.,,&>1,!71-!&<,+E'(&+12!8!4=>1!D2!(&2!-.!3(&-&!-8>9!

•! T(&-&!82,1!-8>!3;=4<9!UA44!&44,8-!12!>6-!/A44282>!6'/!5&4&23!2=+!-.!&+51,&+9!R1,,&!>1+!-8>!
5=,,+1!(62,+644!*<1+!14<1+(,E>1,!8!6<=2,&-1!38,.&,8621+9!

•! N2<=2-!(4=776+!1441+!12!3(+.<5=2(!)*+!&,,!3=(+&!&+51,33,E'(1,9!R1,!=+!3=(+&+1!=2!&,,!/A44&!
&+51,33,E'(1,!8!/&2-12!6'/!3&7,8-8>,!/&+!-.!5A-&!/=2-1+2&!)+8&!)*+!&,,!&2<=2-&!<1+(,E>1,9!

•! UA44!&+51,367+A-1,!+12,!6'/!<=4!514E3,9!Q,,!3,*(8>,!6'/!-A48>,!514E3,!&+51,367+A-1!(&2!41-&!
,844!3(&-6+9!

•! N+51,&!82,1!71-!14<1+(,E>!8!06,12,8144,!1J04638<&!&,763)=+1+F!,91J9!67+A-12!-=+!-1,!)8223!
5+&2-)&+48>&!<=,3(6+F!>&31+!1441+!0.4<1+9!R1,!.003,A+!>283,6+!8!14<1+(,E>1,!367!(&2!6+3&(&!
&2,=2-282>!&<!&2,=2-48>,!0.4<1+!1441+!&2,=2-48>!A2>&9!

•! N+51,&!82,1!71-!7&,1+8&4!367!8221/A441+!&3513,9!N2<=2-!&2-282>33(E--9!S=+!-.!&+51,&+!
71-!<1+(,E>1,!3(&!-.!31!,844!&,,!5&+2!6'/!&2-+&!01+3621+!51)8221+!38>!0A!1,,!3=(1+,!&<3,A2-9!
R83,+&(,8621+!(&2!41-&!,844!&,,!7&2!)*+46+&+!(62,+64412!*<1+!<1+(,E>1,9!

!
A9LK9=989J6K9=54V<'

•! R1,!/=+!<1+(,E>1,!=+!82,1!&<31,,!)*+!0+6)133862144,!5+.(9!
•! N2<=2-!82,1!0+6-.(,12!)*+!2A>6,!&22&,!=2-&7A4!=2!-1,!367!-12!=+!&<31--!)*+9!
•! N<!3=(1+/1,33(=4!)A+!7&3(8212!82,1!&2<=2-&3!)*+!&,,!-+8<&!&2-+&!<1+(,E>!6'/!<1+(,E>33&,31+!

67!82,1!,844<1+(&+12!.,,+E'(48>12!,844A,1+!-1,9!
!
CV='TN3'59LK9=989J'

•! T4A!0A!7&3(8212!6'/!&2<=2-!-12!1248>,!513(+8<282>12!8!5+.(3&2<83282>12!6'/!)*4;!26>>+&2,!
&44&!823,+.(,8621+9!

•! Z6004&!.+!4&--&+12!)+A2!142=,1,!)*+1!82301(,862F!.2-1+/A44!1441+!+10&+&,8629!
•! N2<=2-!<1+(,E>!8!>6,,!3(8'(!)*+!-1!.00>8),1+!367!-1!=+!&<31--&!)*+9!
•! N+51,&!12-&3,!<8-!>6-!38(,!1441+!31!,844!&,,!-1,!)8223!,844+='(48>!&+,8)8'8144!514E3282>9!
•! N+51,&!8!12!+12!6'/!32E>>!&+51,3784;*9!
•! T1!,844!&,,!-.!/&+!12!)&3,!6'/!3,&584!/A44282>!2=+!-.!&+51,&+9!c4*7!82,1!&,,!)&44!=+!12!&<!-1!

<&248>&3,1!6+3&(1+2&!,844!64E'(6+9!
•! S=+!-.!56++&+!8!71,&4404&,,6+!3(&!-.!&2<=2-&!12!3(+.<5=2(!6'/!04&'1+&!12!,+=58,!.2-1+!

04&,,&29!Q2!32.++&2-1!71,&4404&,,&!=+!12!&44<&+48>!+83(9!



!

! PP!

•! T1!,844!&,,!82,1!&+51,&!71-!12!56++7&3(82!1441+!3(+.<71;314!0A!30=2282>3)*+&2-1!)*+17A4!)*+!
&,,!.2-<8(&!141(,+83(&!3,*,&+9!:22&2!-.!&2<=2-1+!-1,!/=+!<1+(,E>1,!3(&!-.!(62,+6441+&!&,,!-.!
<1,!<&+!1<12,.144&!1441-282>&+!1441+!(&54&+!)8223!8!<=>>12!K&2<=2-!12!3,+.(,.+-1,1(,6+!)*+!
-1,,&!=2-&7A4L9!

•! C*+<&+&!6'/!&2<=2-!0+6-.(,12!0A!&<3,A2-!)+A2!&2,=2-48>,!1441+!1J04638<,!7&,1+8&49!
•! UA44!0+6-.(,12!56+,&!)+A2!1J,+17&!,1701+&,.+1+F!-8+1(,!3644;.3!6'/!*<1+-+8<12!).(,9!N2<=2-!

82,1!8!-&778>&!784;*1+9!
•! B4&'1+&!82,1!0+6-.(,12!8!2=+/1,12!&<!<=+7&+1F!*002&!14-&+!1441+!&2-+&!&00&+&,1+!1441+!

.,+.3,282>!367!=+!<=+71(=446+9!T0+&E&!82,1!<&,,12!1441+!&22&2!<=,3(&!0A!0+6-.(,129!U=44!
82,1!<&,,12!1441+!&2-+&!<=,3(6+!8!&00&+&,129!R600&!82,1!&00&+&,12!8!<&,,12!1441+!&2-+&!
<=,3(6+9!

•! @=72&!&4-+8>!&00&+&,12!0A!.,&2!.0038(,9!
•! W*+!82>12!-14!&<!7&3(8212!)*++=2!-12!/&+!3,&22&,!/14,9!
•! @A,!76,6+2!3<&42&!822&2!-.!)*+<&+&+!7&3(8212!8!1,,!34.,1,!.,+E7719!
•! W10&+1+&!1441+!76-8)81+&!&4-+8>!0+6-.(,12!3;=4<9!\<1+4A,!&44&!+10&+&,8621+!6'/!;.3,1+82>&+!&<!

-122&!0+6-.(,!,844!1,,!&.(,6+831+&,!31+<8'1'12,1+!1441+!12!&.(,6+831+&-!A,1+)*+3=4;&+19!
_6-8)81+82>!&<!0+6-.(,12!.2-1+!>&+&2,801+86-12!(&2!>*+&!>&+&2,82!6>84,8>9!

•! %844<1+(&+12!&23<&+&+!82,1!)*+!3(&-6+!367!6+3&(&3!&<!)14&(,8>!&2<=2-282>!&<!-122&!0+6-.(,!
1441+!-133!,84451/*+9!TA-&2&!3(&-6+!67)&,,&+F!712!=+!82,1!51>+=23&-1!,844F!7&,3<822F!64E'(6+F!
5+=223(&-6+F!14-3<A-6+!63<9!

!
$<6K7>3B>?'

'";6&'
%K6'5<<5'6K7>3B>?6L53989J53'2PB'896?3Q7?829>3S'"4'=Q'89?>'TN<Y>3'L53989J5395'2PB'896?3Q7?829>395'
759'=>?'<>=5'?8<<'><>7?38675'6?N?53'2PB'5<<L53<8J'675=5S'
!

'";6&'
T0&+&!-133&!<&+282>&+!6'/!&2<83282>&+!)*+!)+&7,8-&!+1)1+1239!%1+712!]14<1+(,E>]!8!&44&!<&+282>&+!
>=441+!<1+(,E>!367!-+8<3!&<!2=,3,+*7!K71-!12!34&--L!1441+!34&--4*3&!<1+(,E>!K.,&2!34&--L9!
!

•! @&--&+12!,844!-12!5&,,1+8-+8<2&!12/1,12!(&2!&234.,&3!,844!<84(1,!.,,&>!367!/143,!1248>,!
>=44&2-1!3,&2-&+-1+9!

•! b,,&>1,!3(&!/&!12!3,+*7)*+3*+;282>!0A!"#`!I!?`!Ud9!
•! Z6004&!.+!4&--&+12!67!-.!82,1!(6771+!&,,!&2<=2-&!-12!.2-1+!12!4=2>+1!,8-F!67!-.!5E,1+!

1,,!<1+(,E>!1441+!.,)*+!.2-1+/A443&+51,1!0A!<1+(,E>1,9!
•! T,+*7(62,&(,12!0A!<1+(,E>34&--&+123!(&514!7A3,1!38,,&!(6++1(,!8!.,,&>1,9!e2-+&!&4-+8>!

3,+*7(62,&(,12!0A!2A>6,!3=,,9!N2<=2-!82,1!&-&0,+&+9!D)*+=2-+&-1!2=,(62,&(,1+!6'/!
,844/*+&2-1!.,,&>!7823(&+!+83(12!)*+!3(&-6+!>1267!141(,+83(&!3,*,&+9!

•! W*+!82,1!;6+-&-1!E,6+!367!+*+F!<=+7&+1F!141(,+83(&!3083&+!6'/!(E43(A0!2=+!-.!&+51,&+!71-!
7&3(82129!S=+!-82!(+600!=+!;6+-&-!*(&+!+83(12!)*+!3(&-6+!)+A2!141(,+83(&!3,*,&+9!

•! b,3=,,!82,1!14<1+(,E>1,!)*+!+1>2!1441+!).(,8>&!784;*1+9!I&,,12!367!,+=2>1+!82!8!14<1+(,E>1,!
*(&+!+83(12!)*+!3(&-6+!0A!>+.2-!&<!141(,+83(&!3,*,&+9!

•! U&2,1+&!2=,34&--12!71-!)*+38(,8>/1,9!N2<=2-!&4-+8>!34&--12!)*+!&,,!5=+&!1441+!)4E,,&!
<1+(,E>1,!6'/!-+&!&4-+8>!8!34&--12!)*+!&,,!(6004&!56+,!<1+(,E>1,!)+A2!3,+*7)*+3*+;282>129!



!

! P"!

C*+/82-+&!&,,!<1+(,E>1,!(6771+!8!(62,&(,!71-!)1,,F!/1,&!6'/!<&33&!)*+17A4!1441+!+*+48>&!
-14&+9!Q2!3(&-&-!1441+!,+&3348>!(&514!*(&+!+83(12!)*+!3(&-6+!,844!)*4;-!&<!141(,+83(&!3,*,&+9!

•! S=+!-.!&+51,&+!71-!14<1+(,E>!8!12!).(,8>!784;*!7A3,1!12!;6+-)1435+E,&+1!823,&441+&3!8!(+1,3129!
N2<=2-282>12!&<!12!;6+-)1435+E,&+1!7823(&+!+83(12!)*+!3(&-6+!,844!)*4;-!&<!141(,+83(&!3,*,&+9!

!
:K7>3B>?63V='TN3';5??>38'2PB'<5==53>'

•! N2<=2-!12-&3,!-1,!5&,,1+8!6'/!-12!4&--&+1!367!71-)*4;1+!-1,!/=+!<1+(,E>1,9!
•! N234.,!4&--&+12!12-&3,!,844!1,,!"#`!I^2=,.,,&>9!
•! T(E--&!5&,,1+81,!6'/!4&--&+12!)+A2!).(,9!N2<=2-!82,1!4&--&+12!.,67/.39!
•! Z6004&!.+!4&--&+12!)+A2!14.,,&>1,!2=+!-12!82,1!&2<=2-3!3&7,!822&2!-.!+12>*+!1441+!

+10&+1+&+!4&--&+129!
•! %&!3=+3(84-!/=23E2!,844!5&,,1+81,9!C*+/82-+&!&,,!5&,,1+81,!)&441+!0A!/A+-&!E,6+!6'/!.,3=,,!82,1!

5&,,1+81,!)*+!,+E'(!1441+!&22&2!*<1+-+8<12!71(&283(!0A)+13,282>9!C*+<&+&!5&,,1+81,!0A!1,,!
3=(1+,!&<3,A2-!)+A2!1J,+17!<=+71!1441+!(E4&9!

•! C*+3*(!82,1!&,,!+10&+1+&!1441+!-1762,1+&!5&,,1+81,!1441+!4&--&+129!D7!2A>62!-14!=+!3(&-&-F!
4A,!-12!+10&+1+&3!&<!12!)&'(7&2!1441+!3(8'(&!-12!,844!1,,!&.(,6+831+&,!31+<8'1'12,1+!)*+!
+10&+&,8629!

•! @&--&!5&,,1+81,!12-&3,!2=+!67>8<282>3,1701+&,.+12!=+!7144&2!P`!f[!6'/!$`!f[9!R1,!
4&--&-1!5&,,1+81,!(&2!&2<=2-&3!)*+!&,,!-+8<&!<1+(,E>!.2-1+!-+8),3)*+/A44&2-12!7144&2!`!f[!
6'/!?`!f[9!C*+<&+&!5&,,1+81,!0A!1,,!,6++,!3,=441!<8-!12!,1701+&,.+!7144&2!P`!f[!6'/!#`!f[!2=+!
-1,!82,1!&2<=2-39!

!

'G(EZ(HZI'GACF(FHI'
E23?6<Q?'5<=38J';5??>38729?57?>395'2PB'Q?6K??'5<=38J';5??>38>?'TN3'TQ7?S'MN3L535'89?>';5??>38>?'
?8<<6544596'4>='4>?5<<TN3>4V<'2PB'=><53'624'759'723?6<Q?5';5??>38729?57?>395S'15??>38>?'759'
NL>3B>??56U'59?K9=56'><<>3'>[O<2=>35S'

•! D7!2A>62!(6771+!8!(62,&(,!71-!141(,+64E,12!1441+!2A>62!&22&2!<=,3(&!1441+!3.53,&23!8!
5&,,1+81,!7A3,1!-122&!3.53,&23!671-145&+,!,<=,,&3!56+,!71-!7E'(1,!<&,,129!D7!-133&!
=7212!(6771+!82!8!*>6212F!3064&!*>6212!71-!7E'(1,!<&,,12!6'/!3*(!671-145&+!
4=(&+<A+-9!T4=2>!82,1!.004&--282>35&+&!5&,,1+81+!8!12!&<)&44351/A44&+1!1441+!8!<&,,129!:!&22&,!
)&44!(&2!12!1J0463862!82,+=))&9!

•! R1,!.004&--282>35&+&!5&,,1+81,!)A+!82,1!34=2>&3!54&2-!/.3/A443&<)&44F!<&+1!38>!-1,!=+!&2<=2,!
1441+!82,19!Q248>,!>=44&2-1!513,=771431+!7A3,1!5&,,1+81,!)*+&3!,844!12!823&7482>304&,39!

•! @&--&!5&,,1+81,!12-&3,!71-!-12!4&--&+1!367!&2>13!&<!,844<1+(&+129!Q2!4&--&+1!367!=+!
4=7048>!)*+!12!,E0!&<!5&,,1+8!.,>*+!12!5+&2-+83(!2=+!-12!&2<=2-3!71-!12!&22&2!,E0!&<!
5&,,1+89!

•! N2<=2-!1,,!14<1+(,E>!12-&3,!71-!-1,!5&,,1+8!367!=+!&<31,,!)*+!-1,9!N2<=2-282>!&<!648(&!
,E01+!&<!5&,,1+81+!(&2!6+3&(&!+83(!)*+!3(&-&!1441+!5+&2-9!

•! S=+!5&,,1+81,!82,1!&2<=2-3!3(&!-.!)*+<&+&!-1,!56+,&!)+A2!71,&44)*+17A4!367!>17F!7E2,F!
2E'(4&+F!308(&+F!3(+.<&+!1441+!&2-+&!37A!)*+17A4!367!(&2!(6+,34.,&!5&,,1+8(62,&(,1+2&9!D7!
5&,,1+8(62,&(,1+2&!(6+,34.,3!(&2!-1,!41-&!,844!5+=223(&-6+!1441+!14-3<A-&9!

!
!
!
!



!

! P#!

N"! O=H78DJ66(5CD(6;B8@=B(
D9=>3BV<<!

'";6&'
E2OO<5'Q3'<5==53>9'24'=Q'89?>'7244>3'5??'59LK9=5'=>9'Q9=>3'>9'<K9J3>'?8=U'24'=Q';R?>3'
Q?3Q6?989J'><<>3'6>3L53'L>37?RJ>?S'
!

•! I1+(,E>1,!(+=<1+!82>1,!3=+3(84,!.2-1+/A449!R1,!3&77&!>=441+!<1+(,E>1,3!141(,+83(&!-14&+9!
Z62,+6441+&!67!-1,!)8223!,1'(12!0A!348,&>19!

•! D7!4&--&+12!=+!3(&-&-!K46'(F!(&54&+!1441+!(62,&(,L!3(&!-.!4=72&!82!-12!)*+!31+<8'19!
•! W1>145.2-1,!.2-1+/A44!&<!7&3(8212!>&+&2,1+&+!4A2>!48<34=2>-!6'/!>6-!0+13,&2-&9!
•! Z62,+6441+&!&44,8-!<83.144,!67!-14&+!=+!348,2&!1441+!3(&-&-1!822&2!-.!&2<=2-1+!-179!
•! HE,!.,!3(&-&-1!1441+!348,2&!-14&+9!C*+!&,,!/A44&!7&3(8212!8!5&4&23!/14&!,8-12!3(&!-.!&44,8-!5E,&!

.,!/14&!.003=,,282>12!348,2&!1441+!3(&-&-1!-14&+9!
•! T48,2&!1441+!3(&-&-1!-14&+!)A+!12-&3,!5E,&3!.,!&<!12!&.(,6+831+&-!31+<8'1<1+(3,&-9!:22&2!-.!

+12>*+!0+6-.(,12!3(&!-.!(6004&!56+,!-12!)+A2!3,+*7)*+3*+;282>129!
•! N2<=2-!12!7;.(!,+&3&!-600&-!8!4;.771,!<&,,12!)*+!&,,!+12>*+&!0+6-.(,123!04&3,-14&+9!

N2<=2-!82,1!3,&+(&!+12>*+82>3^!6'/!4*3282>371-14!1),1+367!-1!(&2!3(&-&!0+6-.(,123!E,&9!
•! W12>*+!82,1!&00&+&,12!.2-1+!+822&2-1!<&,,12!6'/!3=2(!-12!82,1!8!<&,,129!
•! \<1+4&3,&!82,1!14<1+(,E>1,9!N2<=2-!+=,,!14<1+(,E>!)*+!;6551,9!S=+!+=,,!14<1+(,E>!&2<=2-3!548+!

+13.4,&,1,!&<!&+51,1,!5=,,+1!6'/!3=(+&+19!
•! D7!3,+*75+E,&+12!82,1!(&2!34A3!0A!1441+!3,=2>&3!&<!)A+!-.!82,1!&+51,&!71-!<1+(,E>1,9!N44&!

14<1+(,E>!71-!12!8'(1^).2>1+&2-1!3,+*75+E,&+1!=+!)&+48>&!6'/!7A3,1!+10&+1+&39!
•! D7!-.!82,1!&+51,&+!71-!<1+(,E>1,!3(&!-.!)*+<&+&!-1,!.,67!+='(/A44!)*+!5&+29!C*+/82-+&!&,,!

01+3621+!367!82,1!(=221+!,844!/.+!<1+(,E>1,!).2>1+&+!6'/!01+3621+!367!82,1!4=3,!/&2-56(12!
(6771+!A,!&00&+&,129!Q,,!14<1+(,E>!8!/=2-1+2&!0A!12!6(<&48)8'1+&-!01+362!=+!)&+48>,9!

•! b,)*+!.2-1+/A44!&<!<1+(,E>1,9!Z62,+6441+&!67!+*+48>&!-14&+!).2>1+&+!626+7&4,!1441+!)&3,2&+F!
67!123(84-&!-14&+!=+!3(&-&-1!1441+!67!&2-+&!)&(,6+1+!(&2!0A<1+(&!<1+(,E>1,3!).2(,8629!D7!
<1+(,E>1,!=+!3(&-&,!3(&!-.!4A,&!+10&+1+&!-1,!822&2!-.!&2<=2-1+!-1,9!_A2>&!64E'(6+!51+6+!
0A!&,,!<1+(,E>1,!82,1!.2-1+/A4439!Z6++1(,!.2-1+/A442&!3(=+<1+(,E>!71-!3(&+0&!3(=+1>>&+!/&+!
782-+1!+83(!&,,!)&3,2&!8!&+51,33,E'(1,!6'/!=+!4=,,&+1!&,,!/&2,1+&9!

•! UA44!,84451/*+12!<&33&!6'/!+12&9!Z6++1(,!.2-1+/A442&!+1-3(&0!71-!<&33&!3(=+(&2,1+!/&+!
782-+1!+83(!&,,!)&3,2&!8!&+51,33,E'(1,!6'/!=+!4=,,&+1!&,,!/&2,1+&9!

•! N2<=2-!14<1+(,E>F!,84451/*+F!<1+(,E>!1,'9!8!1248>/1,!71-!-133&!&2<83282>&+!6'/!0A!1,,!3=,,!
367!=+!4=7048>,!)*+!-12!&(,.144&!,E012!&<!14<1+(,E>F!71-!/=23E2!,844!&+51,3)*+/A44&2-12&!
6'/!-12!,E0!&<!&+51,1!367!3(&!.,)*+&39!R1,!(&2!<&+&!)&+48>,!&,,!&2<=2-&!14<1+(,E>!)*+!&2-+&!
=2-&7A4!=2!-1!367!-1!=+!&<31--&!)*+9!

•! T(&-&-1!3,+*75+E,&+1!7A3,1!5E,&3!.,!0A!1,,!&.(,6+831+&,!31+<8'1'12,1+9!N2<=2-!82,1!
14<1+(,E>!367!82,1!(&2!34A3!0A!6'/!&<!71-!12!3,+*75+E,&+19!

•! @=72&!82,1!14<1+(,E>!0A34&>2&!.,&2!.0038(,9!T,=2>!&44,8-!&<!<1+(,E>1,!6'/!<=2,&!,8443!-1,!/&+!
3,&22&,!/14,!822&2!-.!4=>>1+!21+!-1,9!

•! N2<=2-!/*+3143(E--9!C*+!/*>&!5.441+28<A1+!(&2!6+3&(&!/*+3143(&-6+9!
•! S=+!-.!.,)*+!&(,8<8,1,1+!-=+!<1+(,E>12!(&2!(677&!8!(62,&(,!71-!-64-&!1441-282>&+!3(&!-.!

/A44&!14<1+(,E>1,!8!-133!83641+&-1!/&2-,&>9!Q,,!<1+(,E>!367!(6771+!8!(62,&(,!71-!12!
]3,+*7)*+&2-1]!1441-282>!>*+!&,,!<1+(,E>1,3!683641+&-1!-14&+!548+!3,+*7)*+&2-1!6'/!(&2!
6+3&(&!141(,+83(!3,*,!)*+!&2<=2-&+129!



!

! P$!

•! C*+!+10&+&,8621+F!(62,&(,&!1,,!31+<8'1'12,1+!367!&2<=2-1+!6+8>82&4+131+<-14&+9!R1,,&!
3=(1+3,=441+!&,,!14<1+(,E>1,!).2>1+&+!(6++1(,9!

!

'";6&'
N2<=2-282>!&<!&2-+&!,84451/*+!1441+!<1+(,E>!=2!-1!367!+1(67712-1+&3!8!-122&!/&2-56(!(&2!*(&!
+83(12!)*+!3(&-6+9!N2<=2-!&44,8-!12-&3,!6+8>82&4+131+<-14&+9!
!

•! W12>*+!<1+(,E>1,!1),1+!<&+;1!&2<=2-282>9!
•! N2<=2-!82,1!348,2&!1441+!3(&-&-1!56++(+626+!6'/!)*+4=2>282>358,&+9!TA-&2&!<1+(,E>!(&2!

*<1+514&3,&!76,6+2!6'/!7823(&!1))1(,8<8,1,129!
•! T1!,844!&,,!82,1!3(&-&!76,6+2!71-!64;&!1441+!<&,,129!
•! Z62,+6441+&!+1>145.2-1,!&,,!<1+(,E>1,!82,1!/&+!3(&-&,3!.2-1+!26+7&4!&2<=2-282>9!

Z62,+6441+&!&,,!&44&!-14&+!=+!(6++1(,!&234.,2&!6'/!&2<=2-!82,1!0+6-.(,12!67!2A>62!-14!=+!
3(&-&-!1441+!)*+46+&-9!S=+!-.!3=,,1+!82!5&,,1+81,!8!4&--&+12!3(&!-.!31!,844!&,,!5&,,1+81,!3=,,3!82!
0A!+=,,!3=,,!6'/!&,,!-1,!82,1!)8223!2A>6,!7&,1+8&4F!,91J9!;6+-F!7144&2!5&,,1+8(62,&(,1+2&9!

•! H&,,1+81,!6'/!4&--&+12!7A3,1!3(E--&3!)+A2!<=+71!6'/!3649!b,3=,,!82,1!-133&!0+6-.(,1+!)*+!
1J,+17&!,1701+&,.+1+9!

•! N2<=2-!82,1!4&--&+12!.,67/.39!
•! N2<=2-!12-&3,!-12!4&--&+1!367!71-)*4;1+!-1,!/=+!<1+(,E>1,9!
•! D7!0+6-.(,12!=+!3(&-&-!1441+!).2>1+&+!-A48>,F!(62,&(,&!12!&.(,6+831+&-!31+<8'1<1+(3,&-9!

!
%5J389J'

•! C*+<&+&!<1+(,E>1,!0A!1,,!,6++,!3,=441F!,844+='(48>,!4A2>,!)+A2!<=+71(=446+!1441+!)&+48>&!A2>6+9!!
•! B4&'1+&!82>&!&2-+&!)*+17A4!6<&20A!7&3(82129!

!
P"! .7?=@>?(@=E583;<@5=(

_6-144! :R^P`P$#XOV!
S6782144!30=2282>! "`!I!
%67>A2>3/&3,8>/1,! `^#O`!G!`^P#``!<&+<!G!782!
_&J87&4,!<+8-76712,! #?!S7!
_&J87&4!-8&71,1+! P`!77!
T4&>).2(,862! ;&!
SE'(144*3!'/.'(! ;&!
@QR^4&70&! ;&!
I+8-76712,! PX!g!#!823,=44282>&+!
!
!
!
!
!
!
!
!
!
!
!



!

! P?!

!
Q"! R76>S?=@=B(

!
M><' !NY<8J'23657' \?JK3='

P9!Q2/1,12!3,&+,&+!82,1! P9P!:2,1!&234.,12!,844!
3,+*7)*+3*+;282>12!!
P9"!C14&(,8>!34&--!1441+!
3,8'(0+600!
P9#!N2-+&!141(,+83(&!)14!8!
0+6-.(,12!

P9P!N234.,!,844!
3,+*7)*+3*+;282>12!
P9"!H*+!(62,+6441+&3!&<!12!
0+6)133862144!141(,+8(1+!
P9#!H*+!(62,+6441+&3!&<!12!
(<&48)8'1+&-!141(,+8(1+!

"9!N00&+&,12!2A+!82,1!).44!
1))1(,9!

"9P!T(&+<34&--12!=+!82,1!
4=7048>!)*+!&2<=2-282>!71-!
0+6-.(,129!
"9"!T0=2282>12!0A!
3,+*7)*+3*+;282>12F!,91J9!
>121+&,6+2F!=+!)*+!4A>9!

"9P!N2<=2-!12!4=7048>!
3(&+<34&--!
"9"!N234.,!,844!12!&22&2!
3,+*7)*+3*+;282>!

#9!D,844)+1-33,=44&2-1!
34.,+13.4,&,!

#9P!T(=+1,!=+!34*,,G3(&-&,!
#9"!T(=+1,!=+!82,1!4=7048>,!)*+!
&+51,33,E'(1,3!7&,1+8&4!

#9P!Q+3=,,!71-!12!2E!!
#9"!N2<=2-!4=7048>!.,+.3,282>!

$9!\<1+-+8<12!<85+&,862!1441+!
5.441+9!

$9P!%+.558>G3(&-&-!56++(+62&! $9P!Q+3=,,!71-!12!2E!

!
!

!T"!*;>>78@=B(
N00&+&,12F!.004&--282>35&+&!5&,,1+81+F!,84451/*+!6'/!)*+0&'(282>&+!3(&!36+,1+&3!)*+!
784;*<=248>!A,1+<82282>9!
!

T4=2>!82,1!14<1+(,E>!6'/!5&,,1+81+!8!/.3/A443&<)&441,h!
!

Q248>,!3,&2-&+-12!"`P"GPYGQb!3(&!14<1+(,E>!367!82,1!4=2>+1!(&2!&2<=2-&3!6'/!1248>,!
3,&2-&+-12!"``OGOOGQ[!3(&!-1)1(,&!1441+!&2<=2-&!5&,,1+81+!3&74&3!82!310&+&,!6'/!
56+,3(&))&3!0A!1,,!784;*<=248>,!3=,,9!

!
AFG(:F(FHAC'"]W'(FM"C!AZ("F'"!'1"CZ:EAMMAF#$'AG'AFG^FZ'MXC_A]EF(FH:!AZ$C(A%'
@=72&!-1,!&2<=2-&!)*+0&'(282>37&,1+8&41,!,844!12!04&,3!367!(677.212!&2<83&+!)*+!56+,3(&))&2-19!
!
EA::$C(FH'AG'1$HAHFA#'$%$EZC(:E'"]W'$%$EZC"F(:E'DZCD:ZF(FH''

R122&!3E7564!0A!0+6-.(,1+2&!1441+!8!-12!71-)*4;&2-1!-6(.712,&,86212!82215=+!&,,!
&2<=2-&!141(,+83(&!6'/!141(,+6283(&!0+6-.(,1+!82,1!)A+!34=2>&3!54&2-!/.3/A443&<)&449!
@=72&!3A-&2&!0+6-.(,1+!,844!.,31--&!823&7482>33,=4412!)*+!(6++1(,!56+,3(&))&2-1F!
+126<1+82>!6'/!A,1+<82282>9!N4,1+2&,8<,!(&2!-.!8!<833&!4=2-1+!8!Q.+60183(&!.286212!
1441+!8!&2-+&!1.+60183(&!4=2-1+!+1,.+21+&!-82!0+6-.(,!,844!-82!46(&4&!A,1+)*+3=4;&+1!2=+!
-.!(*01+!12!48(2&2-1!2E!0+6-.(,9!c1267!&,,!>*+&!-8>!&<!71-!-12!/=+!0+6-.(,12!0A!

1,,!&23<&+3).44,!3=,,!30&+&+!-.!<=+-1).44&!2&,.++13.+31+!6'/!58-+&+!,844!&,,!)*+/82-+&!1<12,.144&!
21>&,8<&!1))1(,1+!0A!784;*2!6'/!7=2283(6+3!/=43&!367!(&2!.003,A!,844!)*4;-!&<!)14&(,8>!
&<)&443/&2,1+82>9!C14&(,8>,!56+,3(&))&2-1!&<!-122&!,E0!&<!&<)&44!(&2!41-&!,844!0A)*4;-1+!8!1248>/1,!
71-!2&,862144&!513,=771431+9!



!

! PO!

!
!
R122&!0+6-.(,!.00)E441+!&44&!>+.2-4=>>&2-1!(+&<!8!-1!+141<&2,&!Qb^-8+1(,8<129!
!

!
%1J,F!-138>2!6'/!301'8)8(&,8621+!(&2!=2-+&3!.,&2!)*+1>A12-1!71--14&2-1!6'/!<8!)*+51/A441+!633!
+=,,12!&,,!=2-+&!-179!

2)%--1%,,%#+*
!

!"! #=AG=H=@=B>G=H;3J6(
R122&!0+6-.(,!=+!82,1!&<31--!)*+!(6771+38144!&2<=2-282>9!R1!&447=2,!1+(=2-&!513,=771431+2&!
67!)*+15E>>&2-1!&<!64E'(6+!6'/!-1!58)6>&-1!3=(1+/1,3&2<83282>&+2&!7A3,1!)*4;&39!
b,)*+!12-&3,!-1!A,>=+-1+!367!513(+8<3!8!-133&!&2<83282>&+9!N44!&22&2!&2<=2-282>!=+!)*+5;.-129!
%844<1+(&+12!,&+!82>1,!&23<&+!)*+!3(&-6+!367!6+3&(&3!&<!&2<=2-282>!367!3,+8-1+!76,!-133&!
&2<83282>&+9!
!

1"! #663G==;(>G?78D7<>8JH(
•! T=(1+!&2<=2-282>!&<!-122&!.,+.3,282>!(+=<1+!&,,!&2<=2-&+12!/&+!4=3,!6'/!)*+3,A,,!-133&!

823,+.(,8621+!822&2!.,+.3,282>12!&2<=2-3!)*+!)*+3,&!>A2>129!
•! C*4;!&44&!3=(1+/1,3&2<83282>&+h!D7!-.!82,1!>*+!-1,!(&2!-1,!41-&!,844!&,,!-.!6'/!&2-+&!3(&-&39!
•! C*+<&+&!&44&!-+8),3^!6'/!3=(1+/1,3823,+.(,8621+!)*+!)+&7,8-&!&2<=2-282>9!
•! D7!-.!3=4;1+!1441+!*<1+4A,1+!&00&+&,12!7A3,1!-.!6'(3A!*<1+4=72&!-122&!5+.(3&2<83282>9!

!
9"! #=AG=H=@=B(5CD(M=H78DJ66(
•! @&--&!5&,,1+81+2&!12-&3,!71-!-12!4&--&+1!367!&2>13!&<!,844<1+(&+129!Q2!4&--&+1!367!=+!

4=7048>!)*+!12!,E0!&<!5&,,1+8!(&2!.,>*+&!12!5+&2-+83(!2=+!-12!&2<=2-3!71-!1,,!&22&,!
5&,,1+89!

•! N2<=2-!14<1+(,E>!12-&3,!71-!301'8)8'1+&-1!5&,,1+80&(1,9!N2<=2-282>!&<!&2-+&!
5&,,1+80&(1,!(&2!82215=+&!+83(!)*+!3(&-6+!6'/!5+&2-9!

•! S=+!5&,,1+80&(1,1,!82,1!&2<=2-3!3(&!-.!/A44&!-1,!56+,&!)+A2!&2-+&!71,&44)*+17A4F!,91J9!>17F!
7E2,F!2E'(4&+F!308(&+F!3(+.<&+!1441+!&2-+&!37A!71,&44)*+17A4!367!(&2!3(&0&!12!&234.,282>!
)+A2!12!,1+782&4!,844!12!&22&29!D7!5&,,1+80641+2&!(6+,34.,3!(&2!-1,!41-&!,844!5+=223(&-6+!
1441+!14-3<A-&9!

•! I8-!)14&(,8>!&2<=2-282>!(&2!5&,,1+81,!34=00&!.,!<=,3(&F!.2-<8(!(62,&(,9!I8-!6&<38(,48>!
(62,&(,F!3064&!71-!<&,,129!D7!<=,3(&!/&72&+!8!*>6212F!3*(!E,,1+48>&+1!71-8'823(!/;=409!
I=,3(&!367!+8221+!.,!)+A2!5&,,1+81,!(&2!6+3&(&!8++8,&,862!1441+!5+=223(&-6+9!

!
Z8<<KJJ59=>'6K7>3B>?63V='

•! \002&!82,1!5&,,1+81,9!H&,,1+81,!(&2!3(&-&3!&<!)14&(,8>!/&2,1+82>9!
•! b,3=,,!82,1!5&,,1+81,!)*+!<=+71F!14-F!<&,,12!1441+!).(,9!R1,!)8223!+83(!)*+!1J04638629!
•! D7!5&,,1+81,!3(&-&3!1441+!&2<=2-3!)14&(,8>,!(&2!A2>6+!)+8>*+&39!T1!,844!&,,!<12,84&,86212!=+!

>6-!6'/!(62,&(,&!12!4=(&+1!67!-.!/&+!71-8'823(&!0+654179!R133&!A2>6+!(&2!8++8,1+&!
4.),<=>&+2&!6'/!6+3&(&!3;.(-67&+9!



!

! PV!

•! C*+3*(!&4-+8>!4&--&!5&,,1+81+!367!82,1!=+!7=+(,&!)*+!4&--282>9!R1,!)8223!+83(!)*+!5+&2-!6'/!
1J04638629!H&,,1+81,!)A+!12-&3,!&2<=2-&3!71-!-1,!/=+!14<1+(,E>1,9!N2-+&!14<1+(,E>!(&2!
*<1+514&3,&!5&,,1+81,!6'/!-=+71-!3(&-&!-1,9!

•! N2<=2-!12-&3,!5&,,1+81+!367!=+!>6-(=2-&!&<!,844<1+(&+12!6'/!<&+3!<=+-12!&2>13!0A!
2&7204A,12!&<!-1,!/=+!14<1+(,E>1,9!N2<=2-282>!&<!&2-+&!5&,,1+81+!(&2!41-&!,844!+83(!)*+!
01+362^!6'/!7&,1+8&43(&-6+!0A!>+.2-!&<!5&,,1+81J04638629!

•! Q2-&3,!4&--&+1!367!=+!>6-(=2-&!&<!,844<1+(&+12!6'/!<&+3!<=+-12!&2>13!0A!5&,,1+81,3!
2&7204A,!)A+!&2<=2-&39!N2<=2-282>!&<!2A>62!&22&2!4&--&+1!(&2!41-&!,844!+83(!)*+!01+362^!
6'/!7&,1+8&43(&-6+!0A!>+.2-!&<!5&,,1+81J04638629!

•! %&!82,1!56+,!1441+!,='(!82,1!*<1+!2A>+&!3E75641+!367!=+!)=3,&!0A!12/1,129!:2)6+7&,862!0A!
&26+-282>12!367!82,1!4=2>+1!=+!4=35&+!3(&!671-145&+,!5E,&3!.,9!

!
F"! )2345678(

!
@=3!6'/!)*4;!&2<83282>&+2&!822&2!-.!&2<=2-1+!&00&+&,129!
!
!
@&--&!5&,,1+80&(1,1,!12-&3,!8267/.39!
!
T4=2>!82,1!5&,,1+80&(1,1,!54&2-!/.3/A443&<)&44h!
!
!
T4=2>!82,1!5&,,1+80&(1,1,!8!<&,,12h!
!
!
H+=22!82,1!5&,,1+80&(1,1,h!
!
!
b,3=,,!82,1!5&,,1+80&(1,1,!)*+!3644;.3!1441+!/*>&!,1701+&,.+1+h!
!

!
I"! $;HH=@=B(;A(4;<<78@7<(
!D53M!B+6-.(,123!)&(,83(&!.,3112-1!(&2!3(84;&!38>!)+A2!584-1+2&9!

!

'GACF(FHI'
C867'TN3'675=5I'MN<Y'5<<5'6K7>3B>?6896?3Q7?829>3'9K3'=Q'B59?>353'QOO<5==989J6;53'Q?3Q6?989JS'
!

'D__!^CE:A!W$ZI'
C867'TN3'675=23'OV'5OO535?>9I'%V?'89?>';5??>38O57>?>?'=YQOQ3<5==56S'
!

!";6M!D7!5&,,1+81,!=+!).44&--&,!(6771+!4&--&+12!&.,67&,83(,!&,,!>A!*<1+!,844!
.2-1+/A4434&--282>9!H&,,1+81,!(&2!-A!48>>&!(<&+!8!4&--&+12!01+7&212,9!
!

•! H&,,1+80&(1,1,!7A3,1!4&--&3!822&2!-1,!,&3!8!5+.(!)*+!)*+3,&!>A2>129!
•! %+E'(!82!4A3(2&0012!K#L!6'/!,&!56+,!5&,,1+81,9!



!

! PX!

•! T=,,!82!5&,,1+80&(1,1,!8!4&--&+129!
•! N234.,!4&--&+12!,844!3,+*7)*+3*+;282>129!

@&--282>33,&,.312!82-8(1+&3!&<!82-8(&,6+4&706+2&!K$L9!
•! T=,,!82!5&,,1+80&(1,1,!8!12/1,12!6'/!31!,844!&,,!-1,!32=001+!)&3,!6+-12,48>,9!

!
(9=875?8296<54O23'`,a'

^! c+*2!4E3-86-!5482(&+!^!4&--282>!
^! c+*2!4E3-86-!4E31+!^!5&,,1+81,!=+!).44&--&,9!
^! W*-!4E3-86-!5482(&+!^!5&,,1+80+65417F!(62,+6441+&!26>>+&2,!&,,!5&,,1+81,!=+!(6++1(,!

3&,,!8!4&--&+129!D7!0+654171,!(<&+3,A+F!(62,&(,&!2=+7&3,1!31+<8'1'12,1+9!
^! W*-!4E3-86-!4E31+!^!/*>!5&,,1+8,1701+&,.+F!<=2,&!7823,!O`!782.,1+!6'/!)*+3*(!8>129!

!
E29?32<<'5L'<5==989J698LV'

•! %+E'(!0A!(2&0012!K"L9!
R12!A,1+3,A12-1!5&,,1+8(&0&'8,1,12!<83&3!8!82-8(&,6+4&706+2&9!KPL9!
!

K"! *;>>78@=B(
AFG(:F(FHAC'"]W'(FM"C!AZ("F'"!'EA::$C(FH'AG'AFG^FZ'MXC_A]EF(FH:!AZ$C(A%'
Z&331+&!-1,!&2<=2-&!)*+0&'(282>37&,1+8&41,!8!1248>/1,!71-!46(&4&!513,=771431+9!
!

N00&+&,12!6'/!-133!,84451/*+!=+!,844<1+(&-1!&<!648(&!7&,1+8&4F!,91J9!71,&44!6'/!04&3,9!
i,1+<822!3(&-&-1!-14&+9!TE756412!71-!-12!*<1+3,+.(2&!360,.22&2!82215=+!&,,!
5&,,1+81+F!&'(.7.4&,6+1+!1441+!141(,+6283(!.,+.3,282>!82,1!)A+!34=2>&3!71-!
/.3/A443&<)&441,9!R1!(&2!8221/A44&!=7212!367!=+!3(&-48>&!)*+!784;*2!6'/!7=2283(6+3!
/=43&9!Z623.712,1+!5*+!4=72&!14&00&+&,1+!6'/!51>&>2&-1!5&,,1+81+!310&+&,!)+A2!
/.3/A443&<)&441,!0A!12!6))8'8144!823&7482>33,&,862!)*+!&,,!31!,844!&,,!-133&!)*+17A4!
51/&2-4&3!0A!+=,,!3=,,9!:2)6+7&,862!67!/.+!-133&!0+6-.(,1+!(&2!A,1+<822&3!)8223!/63!

3=4;&+129!T=4;&+2&!7A3,1!,&!176,!-133&!0+6-.(,1+!>+&,839!H&,,1+81+!6'/!&'(.7.4&,6+1+!367!82,1!=+!
)&3,!823,&441+&-1!8!141(,+83(!.,+.3,282>!7A3,1!&<4=>32&3!)*+1!56+,3(&))&2-1!6'/!56+,3(&))&3!310&+&,9!
@8,8.75&,,1+81+!6'/!&'(.7.4&,6+1+!8!&44&!3E3,17!3(&!12-&3,!4=72&3!,8445&(&!,844!823&7482>33,=441,!2=+!
-1!=+!.+4&--&-19!H&,,1+81+!7A3,1!&44,8-!3(E--&3!76,!(6+,34.,282>&+!>1267!&,,!0641+2&!,='(3!71-!
,1;09!
N44&!34.,&2<=2-&+1!=+!&23<&+8>&!)*+!&,,!+&-1+&!&44&!01+362.00>8),1+!367!4&>+&,3!0A!7&3(821+!822&2!
-1!>*+!38>!&<!71-!-179!
!

R122&!0+6-.(,!.00)E441+!&44&!>+.2-4=>>&2-1!(+&<!8!-1!+141<&2,&!Qb^-8+1(,8<129!
!
!

%1J,12F!.,)6+7282>12!6'/!301'8)8(&,8621+2&!(&2!=2-+&3!.,&2!)*+1>A12-1!71--14&2-1!6'/!<8!
)*+51/A441+!633!+=,,12!&,,!=2-+&!-179!
!
!
!
!
!
!
!



!

! PY!

N"! .7?=@>?(@=E583;<@5=(
S6782144!30=2282>!! "#`!IjF!?`!Ud!
S6782144!1))1(,!! V`!k!
@&--282>330=2282>!! "`FY!I!
@&--282>33,+*7!! "F$!N!
T(E--3(4&33!! ::!
@&--282>3,8-! "!N/!G!O`!782F!$!N/!G!P"`!782!

345*60*-%..+#(*
!

!"! )2345678(
!
b,3=,,3!82,1!)*+!+1>2!1441+!<&,,129!
!
!
!
H+=22!82,1!
!
!
@=3!-133&!&2<83282>&+!26>>+&2,!822&2!-.!&2<=2-1+!<1+(,E>1,!
!
!
W83(!)*+!3(&-&!67!823,+.(,8621+2&!82,1!)*4;3!
!
!
!
H&,,1+81,!(&2!4&>+&3!6'/!4&--&3!<8-!,1701+&,.+1+!7144&2!P`!f[!6'/!$`!f[9!
!

!
E566>389J'5L'TN3O5P7989J>9'

C*+0&'(282>12!513,A+!&<!(&+,62>!6'/!76,3<&+&2-1!7=+(,!04&3,!367!(&2!A,1+<822&39!
I=248>12!A,1+<822!-133&!7&,1+8&4!0A!+=,,!3=,,9!
!

E566>389J'5L';5??>38>3'
!C*+!&,,!30&+&!2&,.++13.+31+!3(&!-.!A,1+<822&!1441+!34=2>&!5&,,1+80&(1,1,!0A!+=,,!3=,,9!
R1,!/=+!5&,,1+80&(1,1,!8221/A441+!@8^862^5&,,1+81+9!Z62,&(,&!-82!46(&4&!
&<)&443/&2,1+82>37E2-8>/1,!)*+!&,,!)A!82)6+7&,862!67!A,1+<82282>3^!6'/G1441+!
56+,3(&))282>3&4,1+2&,8<9!%*7!5&,,1+80&(1,1,!71-!/;=40!&<!<1+(,E>1,F!,&!31-&2!56+,!
5&,,1+80&(1,1,!)+A2!<1+(,E>33(+6<1,!6'/!,='(!5&,,1+80&(1,1,3!&234.,282>&+!71-!
(+&),8>!,1;0!)*+!&,,!)*+/82-+&!(6+,34.,282>&+!6'/!121+>8.+4&--282>9!C*+3*(!82,1!&,,!
*002&!1441+!,&!56+,!2A>+&!-14&+9!

!
1"! L;<<78@7<>(>G?78D7<>8JH(
•! N2<=2-!12-&3,!-1!5&,,1+81+!367!71-)*4;1+!&00&+&,12!1441+!>6-(=2-&!1+3=,,282>35&,,1+81+9!

N2<=2-!82,1!5&,,1+81,!)*+!&,,!-+8<&!2A>62!&22&2!12/1,!=2!-1,!<1+(,E>!367!3=4;3!,8443&77&23!
71-!5&,,1+81,9!



!

! "`!

•! @&--&!5&,,1+81,!12-&3,!71-!-12!4&--&+1!367!71-)*4;1+!<1+(,E>1,!1441+!71-!>6-(=2-&!
1+3=,,282>35&,,1+81+F!1248>,!823,+.(,8621+2&!8!5+.(3&2<83282>129!

•! @&--&!82,1!5&,,1+81,!-=+!3,&,83(!141(,+8'8,1,!.003,A+!6'/!4A,!82,1!5&,,1+81,!(677&!8!(62,&(,!
71-!2A>6,!367!=+!3,&,83(,!4&--&,9!

•! H&,,1+81,!(&2!)*+<&+&3!<8-!,1701+&,.+1+!7144&2!P`!f[!6'/!$`!f[9!
•! C*+<&+&!1441+!4=72&!&4-+8>!48,8.7;625&,,1+81,!<8-!/*>+1!,1701+&,.+1+!=2!<&-!367!

+1(67712-1+&3F!&22&+3!(&2!12!5+&2-!.003,A9!
•! C*+<&+&!:S%Q!48,8.7;625&,,1+81,!0A!2A>62!04&,3!-=+!,1701+&,.+12!4=,,!(&2!3,8>&!*<1+!-12!

+1(67712-1+&-1!,1701+&,.+12!^!-1,,&!82(4.-1+&+!3(;.4!6'/!)6+-62!-=+!8221,1701+&,.+12!
(&2!2A!)&+48>&!28<A1+!8!-8+1(,!3644;.3!6'/!.2-1+!<&+7&!-&>&+9!Z^FE'$MZ$C'(FFAF'#D'
%^!FAC'#(ZZ'%(Z(D!b"F1AZZ$C('('MXCGAC(FH9!

•! %A##A'A%#C(H'$ZZ'%(Z(D!b"F1AZZ$C('G(#'%^HC$'$%%$C'WXHC$'Z$!_$CAZDC$C'^F'GA#'
:"!'C$E"!!$F#$CA:U'AFFAC:'EAF'$F'1CAF#'D__:Z\'$%%$C'1AZZ$C(_AE$Z$Z'EAF'
:EA#A:'A%%GAC%(HZ9!

•! R1!4=7048>&3,1!,1701+&,.+1+2&!)*+!4&--282>!&<!5&,,1+80&(1,1,!=+!7144&2!"`!f[!6'/!"?!f[9!@A,!
&44,8-!5&,,1+80&(1,1,!3<&42&!1),1+!4&--282>F!04&'1+&!-1,!82,1!8!12!<&+7!784;*F!,91J9!8!1,,!
04A,3(;.4!1441+!12!*0012!34=0<&>2!367!3,A+!8!364129!

•! I&+!.007=+(3&7!0A!<&+!<1+(,E>1,!)*+<&+&39!C*+<&+&!82,1!8!67+A-12!71-!)+=,&2-1!A2>6+!
1441+!3&4,!4.),!1441+!48(2&2-1!1J,+17&!)*+/A44&2-129!C*+3*(!&,,!)*+<&+&!<1+(,E>1,!8!-12!
)*+0&'(282>!367!71-)*4;1+!<1+(,E>1,9!

•! T4=2>!82,1!5&,,1+81,!8!12!14-!1441+!04&'1+&!-1,!8!12!78(+6<A>3.>2F!(62<12,862144!.>2F!
,6+(,.74&+1!1441+!/*>,+E'(351/A44&+19!H&,,1+81,!(&2!1J046-1+&!.2-1+!-133&!)*+/A44&2-129!

•! C*+3*(!&4-+8>!&,,!*002&!5&,,1+80&(1,1,F!0.2(,1+&!5&,,1+81,!1441+!.,3=,,&!-1,!)*+!(+&),8>&!
)E383(&!3,*,&+9!D7!5&,,1+80&(1,1,3!04&3,/*4;1!>A+!3*2-1+!1441+!30+8'(1+!3(&!-.!671-145&+,!
34.,&!&2<=2-&!-1,!6'/!82,1!4&--&!-1,9!T1!,844!&,,!5&,,1+8/A44&+12!=+!8!>6,,!3(8'(!6'/!4A,!82,1!
5&,,1+80&(1,1,!)&44&!&<!<1+(,E>1,9!D7!/A44&+12!=+!3(&-&-!1441+!&<!2A>62!&241-282>!82,1!4A31+!
5&,,1+80&(1,1,!0A!04&,3F!)6+,3=,,!82,1!&,,!&2<=2-&!-129!

•! T4.,&!&2<=2-&!5&,,1+81,!67!-1,!.00<83&+!626+7&4!<=+71F!4.(,F!)=+>F!-1)6+7&,862!1441+!3(8'(9!
D7!-.!7=+(1+!4='(&>1!1441+!12!-A48>!4.(,!=+!-1,!3=+3(84,!<8(,8>,!&,,!/A44&!5&,,1+81,!56+,&!)+A2!
14-9!D7!5&,,1+8<=,3(&!4='(1+!.,!0A!/.-12!1441+!(4=-1+2&!3(&!-.!671-145&+,!,<=,,&!-17!71-!
7E'(1,!+12,!<&,,129!D7!<=,3(&!367!4='(1+!)+A2!5&,,1+81,!/&72&+!8!*>6212F!>2.>>&!82,1!
*>62129!T(*4;!*>6212!<=4!K8!7823,!P`!782.,1+L!71-!+12,!<&,,12!6'/!(62,&(,&!671-145&+,!12!
4=(&+19!

•! N2<=2-!82,1!1,,!5&,,1+8!367!4='(1+9!
•! U&2,1+&!5&,,1+81+2&!)*+38(,8>,!)*+!&,,!.2-<8(&!&,,!5&,,1+81,!(6+,34.,3!&<!)*+17A4!367!308(&+F!

3(+.<&+F!71,&44&+75&2-F!+82>&+!6'/!2E'(4&+9!H&,,1+81,!(&2!*<1+/1,,&3!6'/!5+=22&!-8>9!
•! S=+!5&,,1+81,!/&+!2A,,!34.,1,!&<!382!48<34=2>-!+1(67712-1+&+!<8!&,,!-.!A,1+<8221+!7&,1+8&41,!8!

1248>/1,!71-!46(&4&!513,=771431+9!C*+3*(!:S%Q!&,,!5E,&!.,!5&,,1+8'1441+2&!8!5&,,1+80&(1,1,F!
+10&+1+&!1441+!=2-+&!2A>62!-14!&<!5&,,1+83E3,171,9!

•! S=+!-.!A,1+<8221+!5&,,1+81,!3(&!-.!>*+&!-1,!8'(1^41-&2-1!>1267!&,,!)=3,&!83641+&2-1!,1;0!0A!
5&,,1+81,3!,1+782&41+9!

!
FK3'675<<';5??>38>?'<5==56!
•! SE&!5&,,1+81+!41<1+1+&3!71-!4A>!4&--282>!6'/!7A3,1!4&--&3!/14,!822&2!-1!&2<=2-39!H&,,1+81,!

(&2!4&--&3!2=+!367!/143,!.2-1+!&2<=2-282>F!)*+.,3&,,!&,,!5&,,1+80&(1,1,!82,1!*<1+/1,,&39!



!

! "P!

•! D7!5&,,1+80&(1,1,!5*+;&+!,&00&!0+13,&2-&!0A!>+.2-!&<!4A>!30=2282>!1441+!67!,8-8>&+1!
.,)*+-&!.00>8),1+!82,1!4=2>+1!(&2!.,)*+&3F!+1(67712-1+&3!&,,!-.!34.,&+!&2<=2-&!<1+(,E>1,!
6'/!4&--&+!5&,,1+81,9!

•! C*+!4&>+82>!+1(67712-1+&3!-1,!&,,!5&,,1+81,!4&--&3!,844!?`^V?!l!4&--282>328<A9!
!
E29?32<<'5L'<5==989J675O5P8?>?'

•! %+E'(!0A!(2&0012!K"L9!
•! R12!A,1+3,A12-1!5&,,1+8(&0&'8,1,12!<83&3!8!82-8(&,6+4&706+2&!KPL9!

!
A<<5'TR35'<R6=82=>3'<R6>3&'
H&,,1+81,!=+!).44&--&,9!
'
-'><<>3'@'<R6=82=>3'K3'?K9=5&'
H&,,1+81,!/&+!,844+='(48>!4&--282>!(<&+9!
'
*'<R6=82=';<89753&'
H&,,1+81,!=+!,67,F!4&--&!5&,,1+81,9!
'
A<<5'<R6=82=>3';<89753&'
H&,,1+81,!=+!)*+!<&+7,!K,91J9!0A!>+.2-!&<!-8+1(,!3644;.3!1441+!4A2><&+8>!&2<=2-282>L!1441+!)*+!(&44,!
K.2-1+!`!f[LF!&2<=2-!1441+!4&--&!82,1!5&,,1+81,F!31!,844!&,,!5&,,1+81,3!,1701+&,.+!48>>1+!7144&2!P`!f[!
6'/!$`!f[9!
!

9"! *;>>78@=B(
AFG(:F(FHAC'"]W'(FM"C!AZ("F'"!'EA::$C(FH'AG'AFG^FZ'MXC_A]EF(FH:!AZ$C(A%'
Z&331+&!-1,!&2<=2-&!)*+0&'(282>37&,1+8&41,!8!1248>/1,!71-!46(&4&!513,=771431+9!
!

N00&+&,12!6'/!-133!,84451/*+!=+!,844<1+(&-1!&<!648(&!7&,1+8&4F!,91J9!71,&44!6'/!04&3,9!
i,1+<822!3(&-&-1!-14&+9!TE756412!71-!-12!*<1+3,+.(2&!360,.22&2!82215=+!&,,!
5&,,1+81+F!&'(.7.4&,6+1+!1441+!141(,+6283(!.,+.3,282>!82,1!)A+!34=2>&3!71-!
/.3/A443&<)&441,9!R1!(&2!8221/A44&!=7212!367!=+!3(&-48>&!)*+!784;*2!6'/!7=2283(6+3!
/=43&9!Z623.712,1+!5*+!4=72&!14&00&+&,1+!6'/!51>&>2&-1!5&,,1+81+!310&+&,!)+A2!
/.3/A443&<)&441,!0A!12!6))8'8144!823&7482>33,&,862!)*+!&,,!31!,844!&,,!-133&!)*+17A4!
51/&2-4&3!0A!+=,,!3=,,9!:2)6+7&,862!67!/.+!-133&!0+6-.(,1+!(&2!A,1+<822&3!)8223!/63!

3=4;&+129!T=4;&+2&!7A3,1!,&!176,!-133&!0+6-.(,1+!>+&,839!H&,,1+81+!6'/!&'(.7.4&,6+1+!367!
82,1!=+!)&3,!823,&441+&-1!8!141(,+83(!.,+.3,282>!7A3,1!&<4=>32&3!)*+1!56+,3(&))&2-1!6'/!
56+,3(&))&3!310&+&,9!@8,8.75&,,1+81+!6'/!&'(.7.4&,6+1+!8!&44&!3E3,17!3(&!12-&3,!4=72&3!
,8445&(&!,844!823&7482>33,=441,!2=+!-1!=+!.+4&--&-19!H&,,1+81+!7A3,1!&44,8-!3(E--&3!76,!
(6+,34.,282>&+!>1267!&,,!0641+2&!,='(3!71-!,1;09!
N44&!34.,&2<=2-&+1!=+!&23<&+8>&!)*+!&,,!+&-1+&!&44&!01+362.00>8),1+!367!4&>+&,3!0A!7&3(821+!
822&2!-1!>*+!38>!&<!71-!-179!
!
!
!
!



!

! ""!

R122&!0+6-.(,!.00)E441+!&44&!>+.2-4=>>&2-1!(+&<!8!-1!+141<&2,&!Qb^-8+1(,8<129!
!
!

%1J,12F!.,)6+7282>12!6'/!301'8)8(&,8621+2&!(&2!=2-+&3!.,&2!)*+1>A12-1!71--14&2-1!6'/!
<8!)*+51/A441+!633!+=,,12!&,,!=2-+&!-179!

!
!
"1:I'
H&+2!367!=+!X!A+!1441+!=4-+1!6'/!01+3621+!71-!21-3&,,!)E383(F!31236+83(!1441+!03E(83(!)*+7A>&F!1441+!
71-!5+83,&2-1!1+)&+12/1,!6'/!(.23(&01+!67!12/1,12F!)A+!12-&3,!&2<=2-&!12/1,12!67!-1+&3!
&2<=2-282>!*<1+<&(&3!1441+!-1!/&+!823,+.1+&,3!67!3=(1+!&2<=2-282>!6'/!)*+3,A+!)&+6+2&!/63!
12/1,129!H&+2!3(&!82,1!41(&!71-!12/1,129!W12>*+82>!6'/!.2-1+/A44!&<!12/1,12!3(&!82,1!*<1+4A,&3!
,844!5&+2!.,&2!,8443E2!
!
_32=Q7?>96'J5359?8'
B+6-.(,12!/&+!P"!7A2&-1+3!>&+&2,8!)+A2!82(*03-&,.71,9!
I8-!>&+&2,8(+&<!3(&!(*0&+12!.00<83&!0+6-.(,123!(&33&(<8,,6!1441+!>&+&2,8(<8,,69!c&+&2,82!=+!82,1!8!
(+&),!67!0+6-.(,12!=+!*002&-F!-14&+!/&+!5E,,3!.,!8!0+6-.(,12F!0+6-.(,12!/&+!+10&+1+&,3!1441+!-133!
3,+.(,.+!/&+!76-8)81+&,39!:!>&+&2,82!82>A+!82,1!3(&-6+!367!=+!6+3&(&-1!&<!26+7&4,!348,&>1!1441+!
)14&2<=2-282>9!
Z67!8/A>!&,,!)*4;&!-1!&2<83282>&+!367!&2>13!8!5+.(3&2<83282>12!71-!3,*+3,&!26>>+&22/1,9!
!
(4O23?N3'
%&7)6+'1!c+6.0F!B&((&4&2(.;&!OF!`P?P`!I&2,&&F!C824&2-!


